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Forward -Looking Statements

Å Some of the statements contained in this presentation may be deemed òforward-looking statements.ó These include estimates andstatements that describe 

the Companyõs future plans, objectives or goals, and expectations of a stated condition or occurrence.

Å Forward-looking statements may be identified by the use of words such as òbelieves", "anticipatesó, òexpectsó, òestimatesó, òmayó, òcouldó, òwouldó, òwilló, or 

òplanó. Since forward-looking statements are based on assumptions and address future events and conditions, by their very nature they involve inherent risks 

and uncertainties.

Å Actual results relating to, among other things, results of exploration, reclamation, capital costs, and the Companyõs financial condition and prospects, could 

differ materially from those currently anticipated in such statements for many reasons such as but not limited to; changes in general economic conditions 

and conditions in the financial markets; changes in demand and prices for the minerals the Company expects to produce; litigation, legislative, environmental 

and other judicial, regulatory, political and competitive developments; technological and operational difficulties encountere d in connection with the 

Companyõs activities; and changing foreign exchange rates and other matters discussed in this presentation.

Å Persons should not place undue reliance on the Companyõs forward-looking statements. Further information regarding these and other factors, which may 

cause results to differ materially from those projected in forward- looking statements, are included in the filings by the Company with securities regulatory 

authorities. The Company does not assume any obligation to update or revise any forward looking statement that may be made fr om time to time by the 

Company or on its behalf, except in accordance with applicable securities laws, whether as a result of new information, future events or otherwise.

Å The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the contents of this presentation, that has 

been prepared by management.

Å Paul Cowley, P.Geo. President and CEO is the qualified person responsible for reviewing the technical information in this presentation.
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Optionality & Diversity

Two Opportunities for Success

ÅLegitimate opportunity to discover a Carlin -style 
high-grade deposit in the Carlin Gold trend, 
exceptional exploration upside potential

ÅSignificant PEA level vanadium resource forms 
backbone of asset base ðfuture call of vanadium 
price and green energy appeal
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Who We Are ðWhy First Vanadium is Unique

Å Nevada focused - an established, favorable mining jurisdiction with unparalleled infrastructure

Å Project within Carlin Gold Trend ðknown for extraordinary gold production and potential 

Å Double -play , two stacked systems - large -scale Carlin-type gold system under Vanadium resource 

Å PEA completed on North Americaõs largest, highest grade primary Vanadium resource 

Å Motivated, highly experienced and dedicated management team and board of directors focused on advancing the 

Companyõs Carlin Gold-Vanadium Project for its gold potential and vanadium resource

Å Geologists who have collectively found 10 Au deposits (>14 Moz ) in their careers

Å Near-term targeting Carlin -style high -grade gold discovery ðtarget defined by renowned proven mine finder Dave 

Mathewson

Å Goal to become a leading North American supplier of vanadium for the steel and emerging energy storage markets
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Capital Structure & Share Price Performance

Capital Structure

Share Price (as at March 19, 2021) C$0.44

Shares Outstanding ðBasic (M) 57.9M

Options Outstanding (M)* 4.1M

Warrants Outstanding (M)* 13.7M

Shares Outstanding ðFully Diluted (M) 75.7M

Market Capitalization ðBasic C$25.5M

Cash & Cash Equivalents C$0.3M

Enterprise Value ðBasic C$25.2M

9-Month Share Price Performance

*4,060,000 options outstanding with a weighted average exercise price of 

C$0.36 and a weighted average life of 3.3 years

*13,747,317 warrants outstanding with a weighted average exercise price of 

C$0.33 and a weighted average life of 2.1 years

Source: Stockwatch as of Mar 19, 2021
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Great Location with Excellent Infrastructure

Å1,285 ha property located in Elko County, 10 

km (~6 miles) by road from the town of 

Carlin, Nevada

ÅEasily accessible via road (Carlin is a major rail 

hub to both coasts) with available power (~5 

miles away)

ÅNearby mining communities, skilled 

workforce, mining services, suppliers and 

venders, and airport

ÅShort trucking distance  to processing plants 

on trend (13 miles)

Reno

Salt Lake City
Carlin Elko

Established and favorable mining jurisdiction 

within the Carlin Gold Trend
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Flagship Carlin Gold -Vanadium Project
Vanadium Asset Overview

ÅLargest highest-grade primary vanadium resource in North America

ðNI 43-101 compliant resource containing 380M lbs V2O5

ÅMay 2020 PEA highlights a potential large -scale, lower-quartile cost 

open-pit mine

ÅProcessing 1.0M tpy of high -grade (avg. of 0.71% V2O5) for 16 years

ÅConventional beneficiation and hydrometallurgical processing; 

overall recoveries 78%

ÅAsset provides investors with a future call option on vanadium

ðVanadium price are recovering, driven by battery deployment ð

lithium underperforming specs

ÅStrategic metal for USA Homeland Security
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Forecast 2019 V205 Cash Cost Curve for Global 
Vanadium Producers
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Management Team with a Successful Track Record

Remarkable 

Talent and 

Track Records 

from 

Exploration

ÅTwo geologists have collectively found 10 gold deposits (>14Moz) in 

their careers

ÅDave Mathewson is an authority on Carlin Gold Trend, vigorously 

exploring for over 15 years with Newmont and Gold Standard 

Ventures (GSV)

ð Found >5M oz Au within 10 km of our property

ð Neighboring GSV (5 km away) reached a market cap of $1 

Billion from gold deposits he found and acquired for GSV
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Located on the prolific Carlin Gold Trend (òCGTó)

ÅBest gold producing structural trend in the US

ÅCGT has delivered and will continue to deliver extraordinary gold 

production and deposits for years to come

ð>100M oz Au of past production; upwards of 200M oz in the 

future

ÅDominated by majors including Newmont and Barrick

ÅPremiums paid to those in the CGT

ÅBeing in this trend significantly elevates our gold opportunity in 

many respects
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High -Grade Gold Opportunity
Positioned on the Carlin Gold Trend

ÅEngaged Dave Mathewson who interpreted a Carlin-style 

high-grade gold target at depth

ð Ex-Newmont Regional Manager and Ex-Gold Standard Ventures 

VP Exploration 

ð Discovered +5M oz Au - six deposits in the CGT (5-10 km of the 

property)

ð His refined multi -component geological model has repeatably 

worked to vector and find new deposits in the Carlin Gold Trend
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High -Grade Gold Opportunity
Backed by compelling regional science ðTapping Carlin Plumbing System

Å~9M oz Au in multiple deposits and 

mines within 5-15 km of the property 

Å3 key structures NW, N/S, and NE 

(plumbing system throughout trend)

ÅFVAN Property on N/S Structure

ÅGravity anomaly similar to signature 

along Rain and Emigrant structures 

hosting > 6Moz Au 

Structural Map with Au Deposits Gravity Map
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